RESOLUTION 2022-21

A RESOLUTION OF THE COMMON COUNCIL OF THE
CITY OF LEBANON, INDIANA, REGARDING CERTAIN
REAL PROPERTY TAX ABATEMENT DEDUCTIONS
FOR BROWNING INVESTMENTS, LLC

WHEREAS, pursuant to Indiana Code 6-1.1-12.1-1, et. seq. (the “Act”), the City of
Lebanon, Indiana (the “City”) by and through its Common Council acting in its capacity as the
fiscal body of the City and acting as the designating body identified in the Act (the “Council”) has
the right and opportunity to abate the payment of real and personal property taxes for real estate
and personal property located within an area declared by the Council to be an Economic
Revitalization Area (as defined in the Act); and

WHEREAS, pursuant to the Act, the Council may find that a particular area within the
jurisdiction of the City is an Economic Revitalization Area and may by adoption of a resolution
declare such area to be an Economic Revitalization Area which resolution must be confirmed,
modified, or rescinded; and

WHEREAS, the Council adopted its Resolution 2018-19 (the “Declaratory Resolution”)
on May 14, 2018 pursuant to the Act declaring the area whose boundaries are located within the
corporate boundaries of the City comprising 58+/— acres more particularly described in Resolution
2018-19 within the Lebanon Business Park as an Economic Revitalization Area in which property
owners making application to the City pursuant to the Act subsequently approved by this Council
pursuant to the Act may receive real property tax abatement and/or personal property tax abatement
pursuant to the applicable procedures of the Act; and

WHEREAS, the Council, after following all applicable procedures of the Act, took final
action adopting Resolution 2018-19 on May 14, 2018, thereby establishing the Area; and

WHEREAS, Browning Investments, LLC or its assigns (the “Applicant”) has advised the
Council that it intends to construct three (3) speculative buildings in the Areas at the location
commonly known as 8940 River Crossing Blvd, Suite 300, Lebanon, Indiana. (the “Real Estate™),
and more particularly described in Exhibit A and depicted in Exhibit B, which exhibits are both
attached hereto and made a part hereof;

WHEREAS, Applicant submitted to the Council a Statement of Benefits Real Property
(Form SB-1/RP) (the “Statement”) attached hereto as Exhibit C and made a part hereof, and
provided all information and documentation necessary for the Council to make an informed
decision regarding Applicant’s proposed construction Project (as defined herein); and

WHEREAS, Applicant has advised the Council that it proposes completing a significant
investment involving: (i) the construction of three (3) new speculative buildings which will be
precast concrete with a steel internal frame and a white TPO roof totaling approximately 653,000
square feet. (the “Project”); and

WHEREAS, Applicant has requested the City approve a ten (10) year real property tax
deduction schedule for the Project; and



WHEREAS, this Council has reviewed the Statements; and

WHEREAS, the improvement of the Area will be of public utility and will be to the benefit
and welfare of the citizens and taxpayers of the City; and

WHEREAS, the Council has considered the following factors under the Act in connection

with the Project:
1)

2)

3)

4)

The total amount of Applicant’s investment in real property for the Project;

The Projects potential to attract new and expanding businesses to the
community with additional investments spurred by new tenants;

The potential number of new full-time equivalent jobs to be created by the
Project;

The infrastructure requirements for Applicant’s investment in the Project.

NOW, THEREFORE, BE IT RESOLVED by the Council of the City meeting in a duly
noticed and regularly scheduled meeting as follows:

Section 1.

Section 2.

Section 3.

Section 4.

The proposed Project will be located in the Area which has been confirmed
as an Economic Revitalization Area pursuant to the Act.

Based upon the information in the Statements, this Council makes the
following findings:

@ The estimate value of Applicant’s Project shown on the Statements
is reasonable;

(b) The Applicant’s Project has the potential to attract new and
expanding businesses to the community.

(© The potential number of individuals who will be employed as a
result of the proposed Project can reasonably be inferred from the
proposed Project;

(d) The benefits described in the Statements can reasonably be expected
to result from the proposed Project; and

(e The totality of benefits from the proposed Project is sufficient to
justify the real property tax deduction schedule as set out herein.

That all of the requirements for the tax deduction to be granted hereby have
been met, and the foregoing findings are true and all information required
to be submitted has been submitted in proper form.

The Statement submitted by the Applicant are approved.



Section 5.

Section 6.

Section 7.

Applicant is entitled to real property tax deductions for the proposed
construction of the Real Estate as part of the Project for a period of ten (10)
years, in accordance with the following abatement schedule, hereby adopted
pursuant to Section 17 of the Act:

Real Property Tax % of Assessed Value
Abatement Schedule Exempt From Real

Year Property Taxes
1-3 75%

4-6 50%
7-8 25%

9-10 10%

Pursuant to the Act, a copy of this Resolution shall be filed with the Boone
County Auditor.

This Resolution shall be in full force and effect immediately upon its
adoption.

* * k* X %



ALL OF WHICH IS ADOPTED this ___ day of , 2022 by the Common Counc
il of the City of Lebanon, Indiana.
Voting For Voting Against Abstain
Keith Campbell Keith Campbell Keith Campbell
John Copeland John Copeland John Copeland

Morris Jones

Morris Jones

Morris Jones

Mike Kincaid

Mike Kincaid

Mike Kincaid

Sierra Messenger

Sierra Messenger

Sierra Messenger

Dick Robertson

Dick Robertson

Dick Robertson

Brent Wheat

ATTEST:

Brent Wheat

Tonya Thayer, Clerk-Treasurer

Brent Wheat



I hereby certify that Resolution No. was delivered to the Mayor of the City of Lebanon, Indiana
on the day of, 2022, at X .m.

Tonya Thayer, Clerk-Treasurer

| hereby APPROVE RESOLUTION 2022- | hereby VETO RESOLUTION 2022-21 t
21 this day of, 2022, at : his day of, 2022, at : __.m.
m.

Matthew T. Gentry, Mayor

Matthew T. Gentry, Mayor

ATTEST:

Tonya Thayer, Clerk-Treasurer

This document prepared by:

Robert S. Schein, Esq.
Dinsmore & Shohl, LLP

(317) 860-5391

26086419.1



EXHIBIT A

Legal Description of Real Estate

Commonly known as 8940 River Crossing Blvd, Suite 300, Lebanon, Indiana
Local Parcel No. 015-77777-11
State Parcel No. 06-06-02-000-018.000-002
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EXHIBIT B

Site Plan

C-1



TLOMT TR ERELLLITT,

Q0

HHHHHHIHHHO

GENERAL SITE LAYOUT NOTES:

1. THE CONTRACTON SHALL CHEOK DXISTANG CAADCS. DIUENSONS, A

IZ
THAT ARE TO REMAM. RELOCATE EXISTING UTLITIES AS MO<CATED, DA AS
NCEESSARY FOR COVSTRUCTION,

3. FREMOE A ST TesiTon MTCEIN CITE UMD 4O eV

4 SITE WORX CONDRTE WALKS AND RADS SHALL HAVE A BROOU Fresi TO
AL SUBTACES.  STE WORK CONCRETE SHALL BE CLASS A (4000 PS @
28 0ATS) LNLESS OTHERWRL 1OTED,

5 AL DAWASE TO EXSTAG PAVEMINT TO REMAR WCH RESULTS FROM THE

8. STE DMDNIIS SHOWN ARE TO THE FACE 0F CUMR. OR EDGE OF

L RTER TO THE ARCHTECTURAL ORAWRGS FOR DIACT DRENSONS AND

9. THIS STE LATOUT 1§ SPECAKC TO THE AFPRIOVALS NECESSAT FOR TE

O THE STE LATOUT ARE ALLOWED WIHMOUT THE WRITTEN APPADYVAL OF
TE OWNER CHAMGLS WADC TO THE STE LATOLT WTWOUT APPAOVAL 5
SOLELY THE AESPOWSITY OF THE CONTRACTOR. CHANOES WCLUDE BUT
ARE_NOT LAITED 70, NOREASED LSXRVIUS PAVEMINT, ADDTON /
CELETION OF PATKNG SPACES. WOVEMENT Of CURD LNES, CHAMGES TD
PAIGE STRUCTURES A0 AATTERNS, LANDSCAPRG, ETC.

10 EXISTING CONOTORS AS DOPCTED ON THESE PLAG ARE CENERAL AN

TO BOONG ON TS PAQECT. & CONDIONS ENCIUNTINED OLRYG
SN ARE ALY DITDENT Toil ThOSE Siomd, THE
CONTRACTOR SHALL NOTFY THE EXCREER MAEDUTELY.

11, THE CONTRACTOR AND_SUBCONTRACTORS. SWALL B AESROWSIBLE FOR
COULTIG T APPUCABLE FEDEMAL. STATE A0 LOCA. REOUPELENTS,
TOETHER WiTH EXINCISING PRECAUTIONS AT ALL TRMES FOA THE

o
saahgﬁsngsga
AND PROCAALS I CORNECTON WITH THE WORK.

12 THE CONTRACTOR SHALL MDEMVFY AN HOLD HARULESS ThE OMNER ANO

NS RPRSOMATNE 1O A 1D AL IUUBES M0/08 DAMCES TO

PERSDNNEL [QUIPMENT AeD/OR EXTSTRG FACLITES OCCURRING N THE
COURSE_OF Tr€ DEOLTION AND CONSTRLCTION DESCREED M THE PLAKS

13 THE CONTRACTON SrALL COMPLY WM ALL LOCAL COOES. OBTAM ALL
APPUCALE FERMTS, M0 PAT AU REQURED FEES PRIDR TO PEDRONG

CREVISIDN
T

el Ll
-
L
T WTETARATAY

/o /

Civil & Environmental Consultants, Ine.
#30 &, iiks Stewwl  Suble 0« Indlanapolls, IN 48204
R

BROWNING INVESTMENTS
LEBANON DISTRIBUTION BUILDINGS
705-1055 W. COX AVENUE
LEBANON, INDIANA 46052

- OVERALL

SITE PLAN




o —

-

et () ot

] -y -

i

.J/, L
PROPOSED "N\

NORTH ™ |
DETENTION' saj
7 POND.

"POTENTHAL

/._., %, FUTURE

4

i nDn.m.____mﬂ._JO?

—k

REFERENCE:

bW e S S Gl AT WS ST S L

J  PaorasED 1-1/2" U & MERREAE

PROPOSED ADA PARKEG. SYUBOL PARKNG
BULPER, S, DETECTARLE WARNG STRP

D Sum

®
§
§
!
8
:
i
g

CORCWETE. SOCWALK: SEE DETAL ON SHEET €800
& STRAGHT COmCRETE CLMB: SEE DETAL O4 SHEET CB00
COUBRED CURY & WALK: SEE OETAL ON SHEET CAO0

¥ ey ] SITER T i T
L/ LWOSCAPE MEA. REFER T0 ALANTRG FLNS.
WOOD POST CLARD RAL: SEE OETAL ON SHEET €01

A% ACTCESSELE PARRING SPACE: SEE DETAR. ON SHEET CaCD.
40A PAMRING SONAGL: SEE. DETAL DN SHEET GO0,

4 W ST TR, A G

A7 AT NI SRR CoL- e

5
i
E
|
i

1-1/7 PAVEENT taL & RESURFACE
CONCLTE walL DUMPSSTER ENCLOSURE: SEE DETAL OV SEET C801
I SRS PN i ST L e O
() eI st SOMD ST WATTD STARSRRL

CRORRPRRHOILOREORG®

@ e s s oo ov e 0,
(© ComonETE cura TUROUT, SEE DETAL o8 SHEET 801
(@ coneHTE cums TaOEN; STE DETAL O SnETT eam0
© e Pt muam: ST oL o KT ca0

INJEVTH| T AECTHIN

0

o

Civil & Environmental Consultents, Inc.

530 £ Ohla Sirest - Sulls G - Indlanapolis, IN 46204

317-655.7777 877-746-0749
verwns Co10¢ com

w
I
z
n G
Ea4d
Z25z8%
dow<
TWWM
o
wExg
2583
Za%z |
Ll
oEs
Z2h13d
se
5023
o0Z6m
£oRY
o
<
o
w
-1

T

SITE PLAN

LN ) (e

s =]

A5e-Ti4|
G|
T




PROPOSED WEST
DETENTION POND

i

L i g . o S S 8 e 1]

REFERENCE:

A WE M) CIE TON GMNA. ITI 6 AT SRR wTE
3, COMTRACTOR SHALL REFER TO OTHER PLANS WM THS CORSTRUCTON

S T FwTas

FROPOSED 1-1/T" Ll & RESUFACE

PAGPOSED ADA PADIRG STMEDL, PARKIG
BUMTER, SIN, OETECTABLE. WAARG STRP

& eI e
SIEREYNOTES,

NEVISION NECORD
T

(3] LI (T ST SEC SCTeL (BT (BOL

CONCRETE SIDOWALG SEE DETAL Ov SHEET (8OO
T COMRTE (s T T, 4 ST £
COMBRED CURD & WALK: SEE DETAL O SHEET CA0O

T T G| e TR (S e
LN/ LANGSCAPE AREA REER TO FLANTRG PLats.

W00 POST GUARD MML: SEE DETAL O SHEET CADT

ADA ACCESSIBLE PARFING SPACE: SEE DETAL ON SHEET G800

n P SR L O (i ST B
AW i D,
D T

AOA AL STE LIBANON. STANOANGE.

141/7 PAVEMONT WAL & RESURFACE

COMCNETE WAL DIAWPSTER [NCUISURE: SEE DETAL O SHCET GOY
24° THERMOPLAST PAVEMENT MARKINGS; SEE DTL. ON SHT. G800,
CRTIMALK WARTAG SS PR ATED STANGARDS,

it S 361 ST ST R

CONCRITE CURE TURNOUT: SEE DETAL O SHEEY €301

QEROOORPREMOIOOBOB

-
c2ai
c202 c203
C204 | 7
l_ cans ﬁ
|

Civll & Environmental Consultants, Inc.

Wk coznC com

917-655-7777 - 077-746-0749

BIHE O Swe) - Sulls O - Ssnapsly, IN 46404

NORTH

SCALE IN FEET

Ed 100"

BROWNING INVESTMENTS
LEBANON DISTRIBUTION BUILDINGS

SITE PLAN

705-1055 W. COX AVENUE
LEBANON, INDIANA 46052

J

HILFT|




. DETENTION POND

- POTENTIAL
Y FUTURE
| CONNECTION

A |
/' .PROPOSED EAST

SR b Sy oy e A T 8 g L it -

REFERENCE:

T T 06 TR AR ST A ST G
I CONTRACTOR SWALL REFIN T OTMER PLANS #TTHN THS CONSTRUCTON

H D T ST
o] o 1 s mamics

&= 1 FROROSED ADA PADUNG SYUBOL PARING
- BUMPER, SO, DETECTABLE APl STRF

@ R ——

SITE KEY NOTES.

{5 T AT AT T ST e BET
@ ro U AT, SEE oL ST @00
© O & EBYOV PAIENT: SIE LOMON STHOMOS
(© ComcHTL Pt S5 ST ST GRS
© cuSs B COmTETE DV STE LN STANGRTIS.
@ eoneme soEwaLx: SE DOAL % ST o
(© & CRakeT smeertT sk WT 30M e ST SR
© Covorep cume & wak: SEE DETRL ON SEET €800,
(O F e 0 S QTR BT (e Tt
@ UIm / OSCAT TA RETR To PLANTRG LS
(® w00 POST CuAD ML SEF ETAL O SHEET €301
© on ACCESSILE PAMNG SPACE: SIT DETAL ON SHEET 0300
(@ AOn PAING SONAGE: SEE DETAL O SHEET 000
@ « ot PANTED STNPE: A8 COLOR-BLLE.
@ « DE eATED STOPE: CoLOR-wHTE.
® ron v ST Lemaon SN,
@ 1-y/2 Papion L & A
() CONCRETE WAL OUMPSTEN [CLIRIAC: SEE OCTAL ON SHEET €801
(D) 14" THERMOPLAST PAVDMENT MARKIGS: SEE DTL O SHT oD
(D CROSSMALK WARNSG SIS PER WIED STAVOANDS.

STOP SO ST DOAL O SHEET B0

®
(@ COCRETE cums TurewTs SCE 0CTAL O SHGET 201

C201

REVINION ALLOHD
=)

B TARLTAY

NO8E. B Bt Sulte 2« Indianapolis, IN 46204
M PEETRY

Civil & Environmental Consultents, Inc.

BROWNING INVESTMENTS
LEBANON DISTRIBUTION BUILDINGS
705-1055 W, COX AVENUE
LEBANON, INDIANA 46052

i
WA

T

nRAT

SITE PLAN
[

WARER v R [

T




]

PROPOSED BUILDING 1

EEs

361,860 SQ. FT
370'x 978"

307 VEHICLE SPACES
110 DOCK SPACES
F.F.E. =949.00
PVMT = 945.00

T TR 5 ,
Fr b b ) o e dwund i ||

L R T S |

REFERENCE:

1, T e TI00 f N, WIS ) ST WTONT ST

2 CONTMCTOA SHAL MIFER TO OTHER PLMES WITHIN TS CONSTALCTION
ST FOA OTHER PERTINDNT INOMUANON. 1T 15 4T THE OMORMETR'S.

BOTENT THAT ANY SOALE PN SMEET W THS SET OF DOCUMENTS FULLY
DERT AlL WO ASIOOATED WTH THE PAIECT.

PROPQOSED LEGEND:

RO LT T e
B e
s (7 Lo setimt!
S GO e
PAGPUSED 1-1/7" WL & FESUFACE

PROPOST ADA AWOCE SUBDL PARIG
BUPIR, SOw OFTECTADLE WAANSS STRP

PAOPOSED PAKBG COUNT

¥ TR0 COTT G, T S, e ST SN
ST L e e ST DO (e T G
S (UM ek CUTTERS ST i Tinpslstity
LA/ LANDSCAPE AREA. REFIR TO PLNTRS PLVG

OO0 P lisdt: WAL, SIT DXTHL DM SeETT CHEb

7D ACCESSIELE PARKINC SPACE; SEE OETAL OW SHEET €800,

A v iy S e e EET Cae

47 WDE PANTED STRWT; ADA COLOR-BLE.

o WEE S TID T ST

A0 AAP; SEE LEBANON STANGARDS.

14073 Pt i e WA

COMCRTT waL SRR DMSOSEL T ST De SETT N4
347 T T feekEnil wAbeml ST TR D6 T Le00
B R

TP SG¢ RE DETAL On SEET Cam.

CONCHETE CURS TURNOUT; SEE DETAL Oni SWEET CBO1

PERPPEPHEHOPCOREARE®

s Ll

S e by g P i o e (S 8 gl 1]

h———h |
— —"PROPOSED S0OUTH” | }2\01
_ DETENTIONPOND il e ‘
e " 1 G20z ca03
!
i ca04

c205

KEY MAP

—PREL]ﬁll NARY
NOT FOR CONSTRUCTION

HEVIMAN RECORD

RS

T

SITE PLAN

R R

6
L
[
8¢
&z
=4
2T e
®as
5§52
CEx:
rEny
CRS
Eis:
Edi
1
S5
%2
48
&2
8
&
723
1]
Z
Y-
g
Z3z%
daus
5833
Wwe X
z58a
Z2m9=z
oz
gE=
L0856
=20
$023
oZwm
cOouw
L2z~
<
m
w
-t
EEE
2lE




N e A ey e it R

Ty

| “ Lw ;

T hu l"u. mluw IHL"LHI

Moy i

- e

xllllfillu

=

I

WANGH [0 bR o

(s (T

705-1055 W. COX AVENUE
LEBANON, INDIANA 46052

LEBANON DISTRIBUTION BUILDINGS

Civll & Environmental Consultants, Inc.

530 E. Ohlo Slreel Sulle @ - Indlanapolis, IN 46204
917-655-7777 - 877-748-0749
rew Co 2 com

; s —
Ee F 7 —
i
! clelelelelelolelelclololelelolelefololofola! - e il i o |8
i a o o ge zggn;sngs"ﬁ*isgséﬁiﬂ'i;. Egg;E
L8 gi | 8 1§§ i *{Eg\jgéé-.“;;ﬁ e
< | HIRBHHIH e
R e EHIH L T - 'y
5pg Fiagiagedaggiag 5335““ e
: | g ﬁgﬁgsisggng”??*gqgé' it
* ' SHE HHBHE G H B R
§ 5;’; Prigyt i iégiéié i
_________ 1 : 9 %g
SITE PLAN BROWNING INVESTMENTS I-.L:L' “E“?L:'::Ilf”m




EXHIBIT C
Statement of Benefits Real Property (SB-1/RP)

(To be attached)
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STATEMENT OF BENEFITS 20 PAY20_
REAL ESTATE IMPROVEMENTS — —
State Form 61767 (R7 / 1-21) FORM SB-1/ Real Property
Prescribed by the Department of Local Government Finance

I PRIVACY NOTICE
This statament s baing completed for real property that qualifias under the following Indiana Code (check one box): Alnv |nfnrmﬂf}{0ﬂ C%HCBFHEHQ 'hf cos!
[ Redevelopment or rehabilitation of real estate Improvements (IC 6-1.1-12.1-4) I ol g otk
[] Residentially distressed area (IC 6-1.1-12,1-4.1 roperty owner is confidential per
4 eI 21 5.1 ?

INSTRUCTIONS: -

1. This statement must be submitted to the body designating the Economic Revitalization Area prior lo the public hearing if the designating body requires
information from the applicant in making its decision about whether to designate an Economic Revilalization Area. Otherwise, this stalement must ba
submitted lo the designating body BEFORE the redevelopment or rehabilitation of real property for which the person wishes to claim a deduction.

2. The stalement of bensfits form must be submitted o the designaling body and the area designated an economic revitalization area before the initiation of
the redevelopment or rehabilitation for which the person desires to claim a deduction

3. To obtain a deduction, a Form 322/RE must be filed with the county auditor before May 10 in the year in which the addition to assessed valuation is
made or not later than thirty (30) days after the assessment notice is mailed to the property owner if it was mailed after April 10. A property owner who
failed lo file & deduction application within the prescribed deadline may file an application between January 1 and May 10 of a subsequent year.

4. A property owner who files for the deduction must provide the county auditor and designating body with a Form CF-1/Real Property. Tha Form CF-1/Real
Property should be attached to the Form 322/RE when the deduction Is first clalmed and then updated annually for each year the deduction is applicable.
IC 6-1.1-12,1-5.1(b)

5. For a Form SB-1/Real Property that is approved afler June 30, 2013, the designating body Is required to establish an abatement schedule for each
deduction allowed. For a Form SB-1/Real Property that is approved prior to July 1, 2013, the abatement schedule approved by the designating body
remains in effect. IC 6-1.1-12.1-17

SECTION 1 TAXPAYER INFORMATION
Namae of taxpayer

Browning Investments LLC or its assigns
Address of taxpayer (number and street, city, state, and ZIP code)

8940 River Crossing Blvd, Suite 300

MName of contact person Telephone number E-mall address
John T. Cohoat ( 317 ) 260-9476 jeohoat@browninginv.com
SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT
Mivme of dasigaaling body Resolulion number
Location of property Counly T DLGF taxing disirict number
Interstate 65 & SR 39 Boone
DBoscriplion of real propedy improvemants, redevelopment, or rehabiilation (use adiiianal shewts if necessary) T Estimated start dale (month, day, year)
Land is currently being used as agricultural but is zoned PBI - Planned Business Industrial. Browning plans to 1/1/2023
construct threg new bulldings tolaling approximately 653,000 square feet. The buildings will be precast concrete Eslimaled complelion date (month, day, year)
construction with a steel internal frame and a white TPO roof.
12/1/2023
SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT
SECTION 4 ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT
___ REAL ESTATE IMPROVEMENTS
— COST ASSESSED VALUE
Current values B B -
’ _Plus estimated _valyes_of proposed project o o !
Less values of any property being replaced -
" Net estimated values upon completion of project B A48,875,000.00
SECTION 5§ WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
Estimated solid waste converted (pounds) Estimated hazardous waste converted (pounds)

Other benelils
Speculative Industrlal construction of approximately 653,000 SF over the course of three buildings. The buildings wili atiract new and

expanding buslnesses to the community with additional investments made in the buildings by those new tenants. Browning has a strong
track record of delivering these types of facilities in central Indiana for over 40 years.

SECTION 6 TAXPAYER CERTIFICATION

| hereby cenrtify that the representations in this statement are true.

Sig%ﬁmﬂ\ryownlM Date signed /{monln, day, year)

Gk P Cobmat SVE ot Devebprict
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FOR USE OF THE DESIGNATING BODY

We find that the applicant meels the general standards in the resolution adopled or to be adopted by this body. Said resolution, passed or to be passed
under IC 6-1.1-12.1, provides for the following limitations:

A. The designated area has been limited to a pariod of time not lo exceed calendar years* (see below). The date lhis designation
expires Is . NOTE: This question addresses whether the resolution contains an expiration date for the designaled area.

B. The type of deduction that is allowed in the designaled area is limited to:
1. Redevelopment or rehabilitation of real estate improvements [Jyes [INo
2. Residentially distressed areas Oyes [ONo
C. The amount of the deduction applicable is limited to $

D. Other limltalions or condltions (specify)

E. Number of years allowed: [ vear1 ] Year 2 (] Year 3 [ Year 4 [ Year 5 (* see below)
[(Ivear6 ["] Year 7 (O Years [ Yesr 9 [] Year 10
F. For a statement of benefits approved after June 30, 2013, did this designating body adopt an abatemenl schedule per IC 6-1.1-12.1-177
(JYes [No
If yes, attach a copy of the abatement schedule to this form.
If no, the designating body is required to establish an abatement schedule before the deduction can be determined.

We have also reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits Is sufficient to justify the deduclion described above.

Approved (signature and fitle of authorized mombor of dosignaling body) Telephone number B Date signed (month, day, year)
S { ) |

Prinled name of authorized member of designating body Name of designating bady

Altesled by (signature and title mtre_sler)_ T ' Printed name of attester T o

* If the designating body limits the time period during which an area is an economic revitalization area, that limitation does not limit the length of time a
taxpayer is enlitled to recelve a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12,1-17.

A. For residentially distressed areas where the Form SB-1/Real Property was approved prior to July 1, 2013, the deductions established in IC
6-1.1-12.1-4.1 remain in effect, The deduction period may not exceed five (5) years. For a Form SB-1/Real Property that is approved after June 30,
2013, the designaling body is required lo establish an abatement schedule for each deduction allowed. Except as provided in IC 6-1.1-12.1-18, the
deduction period may not exceed ten (10) years. (See IC 6-1.1-12.1-17 below,)

B. For lhe redevelopment or rehabilitation of real property where the Form SB-1/Real Property was approved prior to July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Form SB-1/Real Properly that is approved after June 30, 2013, the designating
body is required to establish an abatement schedule for each deduclion allowed. (See IC 6-1.1-12.1-17 below.)

IC 6-1.1-12.1-17

Abatement schedules

Sec. 17. (a) A designating body may provide to a business thal is established in or relocated o a revitalization area and that receives a deduction under

section 4 or 4.5 of this chapter an abatement schedule based on the following factors:

(1) The total amount of the taxpayer's investment In real and personal property.

(2) The number of new full-time equivalent jobs created.

(3) The average wage of the new employees compared to the state minimum wage.
(4) The infrastructure requirements for the taxpayer's investment.

(b) This subsection applles to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule
for each deduction allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of
the deduction. Except as provided in IC 6-1.1-12.1-18, an abatement schedule may not exceed ten (10) years.

(c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect unfil the abatement schedule expires under
the terms of the resolution approving the taxpayer's statement of beneflts.
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